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Variety of investments. 

Relative performance consistency

Low cost





Each Fund is subject to stock market risk, which is the chance that stock prices 
overall will decline. Stock markets tend to move in cycles, with periods of rising 
prices and periods of falling prices. Each Fund‘s target index tracks a subset of 
the U.S. stock market, which could cause the Fund to perform differently from 
the overall stock market. In addition, each Fund‘s target index may, at times, 
become focused in stocks of a particular market sector, which would subject the 
Fund to proportionately higher exposure to the risks of that sector.
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Each Fund is subject to investment style risk, which is the chance that returns 
from the types of stocks in which the Fund invests will trail returns from the 
overall stock market. Historically, small-cap stocks have been more volatile in 
price than the large-cap stocks that dominate the overall market, and they 
often perform quite differently. Small companies tend to have greater stock 
volatility because, among other things, these companies are more sensitive to 
changing economic conditions.

 replication 
method





all

 



Share Price



mutual 



Statement of Additional Information



same nontaxable
different  taxable



vanguard.com  

net asset value

owe tax



market value

fair value 

vanguard.com/prices.



vanguard.com



1 Excludes the value of portfolio securities received or delivered as a result of in-kind purchases or redemptions of the Fund’s 
capital shares, including ETF Creation Units.
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unless you instruct us otherwise in writing.
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Vanguard funds are not sponsored, endorsed, sold, or promoted by the University of Chicago or its Center for Research in 
Security Prices, and neither the University of Chicago nor its Center for Research in Security Prices makes any representation 
regarding the advisability of investing in the funds.
Morningstar data © 2016 Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is proprietary to 
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, 
complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any 
use of this information. Past performance is no guarantee of future results. 
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© 2016 The Vanguard Group, Inc. All rights reserved. 
Vanguard Marketing Corporation, Distributor.

For More Information
If you would like more information about Vanguard 
U.S. Stock Index Small-Capitalization Funds, the 
following documents are available free upon request:

Annual/Semiannual Reports to Shareholders
Additional information about the Funds’ investments is 
available in the Funds’ annual and semiannual reports 
to shareholders. In the annual report, you will find a 
discussion of the market conditions and investment 
strategies that significantly affected the Funds’ 
performance during their last fiscal year.

Statement of Additional Information (SAI)
The SAI provides more detailed information about the 
Funds and is incorporated by reference into (and thus 
legally a part of) this prospectus.

To receive a free copy of the latest annual or 
semiannual report or the SAI, or to request additional 
information about the Funds or other Vanguard funds, 
please visit vanguard.com or contact us as follows:

If you are an individual investor:
The Vanguard Group
Investor Information Department
P.O. Box 2900
Valley Forge, PA 19482-2900
Telephone: 800-662-7447; Text telephone for people 
with hearing impairment: 800-749-7273

If you are a client of Vanguard’s Institutional Division:
The Vanguard Group
Institutional Investor Information Department
P.O. Box 2900
Valley Forge, PA 19482-2900
Telephone: 888-809-8102; Text telephone for people 
with hearing impairment: 800-749-7273

If you are a current Vanguard shareholder and would 
like information about your account, account 
transactions, and/or account statements, please call:

Client Services Department 
Telephone: 800-662-2739; Text telephone for people 
with hearing impairment: 800-749-7273

Information Provided by the Securities and 
Exchange Commission (SEC)
You can review and copy information about the Funds 
(including the SAI) at the SEC’s Public Reference Room 
in Washington, DC. To find out more about this public 
service, call the SEC at 202-551-8090. Reports and 
other information about the Funds are also available in 
the EDGAR database on the SEC’s website at 
www.sec.gov, or you can receive copies of this 
information, for a fee, by electronic request at the 
following email address: publicinfo@sec.gov, or by 
writing the Public Reference Section, Securities and 
Exchange Commission, Washington, DC 20549-1520.

Funds’ Investment Company Act file number: 811-02652


